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ASA — Associate of the SOA
CERA — Chartered Enterprise Risk Analyst
FSA — Fellow of the SOA

Some good courses to take now



How the

EDUCATION

system works




ASA Designation

Exam MFE |
A

START

VEE* (Economics, Corporate Finance, Applied Statistics)

*Must complete any two exams before applying.
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Candidate Support

= Exam Performance Feedback
= Online Sample Exams

= Candidate Connect

= SOA Explorer Map

= Curriculum

= MLC Written Answer




Exam Performance Feedback
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= Computer-based exams only

= Provides indication of performance by main
topic area (three levels)

= Assists with future exam preparation

(MLC candidates will receive a decile score for
each guestion in the written-answer portion.)
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Online Sample Exams

= Avallable for P and FM exams
= Randomized questions by topic
= Timed format
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CANDIDATE
SUPPORT

SOA Exam FM Sample Exam

Welcome to the Society of Actuaries (SOA) Exam FM Financial Mathematics sample exam. You have three hours
to complete this sample exam.

The procedure used to create the SOA’s actuarial exams from a large pool of items is sophisticated and takes
into account different factors, including overall exam difficulty and coverage of the learning objectives. The
procedure used for this online simulation does not take into account the overall exam difficulty. Therefore, while
falling within the learning objectives for the exam, the items in this sample exam may not be representative of
the average difficulty of the actual exam.
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SOA Candidate Connect

= Sponsor of Other Student Events
« Midwest Actuarial Student Conference

« Actuarial Student National Association gt
(ASNA) convention and case bk
competition

Upcoming Candidate Connect Event:
New York, NY — May 4, 2015
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SOA Candidate Connect

= SOA Candidate Connect e-newsletter

« If you do not currently receive the newsletter and
would like to, emall candidate @soa.org to subscribe

= SOA Candidate Community on Facebook
» facebook.com/SOACandidateCommunity

CANDIDATE
COMMUNITY
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mailto:candidate@soa.org

SOA Explorer Map
= SOA Explorer Map Interface Available
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Curriculum

= FM/MFE Proposal

- Remove most of the derivatives material —
Exam returns to concentrating on Theory of
Interest

« Add most of that material to MFE
« Remove some advanced material from MFE

= \When

« TBD — but at least one year away

» Will be developing/finding new curriculum
resources

SOCIETY OF ACTUARIES




Written-Answer Questions on MLC

= Better at testing subject matter

» Topics and methods difficult to test with only
multiple-choice questions

= 40% multiple-choice — 60% written-answer
= 4-hour exam (increase from 3-hour exam)

= Administered twice per year

= Syllabus and past exams at SOA.org
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Written-Answer Advice

= Read the Guide to Written Exams

= Pay attention to the verbs — they indicate
the type of response expected

= Pay attention to the point values — they
Indicate how much time the committee
expects a candidate to spend

= Show your work, but don’t write more than
necessary
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Verb Example

= Question from sample items:

Using the normal approximation without
continuity correction, calculate Pr(Z > 400).
Explain why this answer differs from your
answer in part (c).

= What are the verbs and how might they
Influence a candidate response?
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Verb Example

= Calculate

» Result is a number. Sufficient work should be
displayed so that partial credit can be given if
there Is an error. Because the question
specifically mentioned the continuity
correction, the grader needs to be able to tell
that it wasn’t used. (It turns out you get the
same numerical answer with the correction).
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Verb Example

= Explain
A verbal response that shows an
understanding of the source of the difference.
While complete sentences are not required,
the writing should be easy to interpret.
Graders are not expected to infer anything
beyond what is on the page.
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CERA pathway

FAP

ERM

START Module

v

CERA

*Special eligibility rules apply.

v .

VEE (Economics and Corporate Finance only)
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CERA Path Available to All Tracks

= Corp FIN/ERM track earns both the CERA
and FSA automatically

= To earn the CERA with the FSA on other
tracks:

» Replace the 2-hour track-specific exam in your
track with the 4-hour ERM exam

« Complete the ERM module
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The SIX specialty tracks to FSA
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FSA Designation

FSA TRACKS**

FSA Module

FSA Exam

START Exam MLC ! FSA Module FSA Exam

/|
. \

*
ExamC |

Track Exam
or
ERM Exam

FSA Module

VEE* (Economics, inanc

**Exams and modules are selected based on track

*Must complete any two exams before applying.
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BE AN ACTUARY.

Tweets Follow

= BeAnActuary

PROFESSIONAL LIFE

Find out
MORE...
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CALENDAR

. Save the Date:

Candidate Event May
15 Hartford

Join us in Hartford, Conn. to build connections
with members and other candidates at the SOA
Candidate Connect May 15 event. Stay tuned for
registration details.

@ Article
Check Out the Solutions

@ Article
Get the Details on SOA's

ACTUARIAL DIRECTORY ~

MY SOA ~

Q




n Society of Actuaries Candidate Community

Like us on Facebook.

SOA

ik Candidate’Community
COMMUNITY Non-Profit Organization

Timeline About Photos Likes More ~

TWEETS FOLLOWING FOLLOWERS FAVORITES

1,557 459 9,093 42

( | | 1 i : Tweets Tweets & replies Photos & videos
| Follow us on Twitter — |Sceisyoteuares

@ SocietyofActuaries @S0OActuares - 5h
Society of Actuaries | Experts in risk

management & measurement | 24,000 Actuary is listed as a high pay and low
members worldwide | Committed to stress JOb by Business Insider

education, research & promoting the . . . . - -
profession businessinsider.com/high-paying-jo...
Q Global+Schaumburg, IL, USA g8 ]

& soa.org

(® Joined November 2009

Wiew summary

gl Dale Hall

- 5th Anniversary of #ACA today. Great sessions and post-meeting

research seminar coming up at @SOActuaries Health Meeting in June in
® ccu Atlanta
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Now it's your turn
to ask...
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Thank You!

SOA.org
BeAnActuary.org

Actuaries



